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OCT/NOV-2025
International Financial Reporting Standards (Multidisciplinary Course)
Time: 2:00 Hours Marks:50
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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English Version
Que.l  Describe the meaning and concept of IFRS along with its principles. (10)
OR
Que.l  Discuss the regulatory framework and international financial accounting systems under [FRS.
Que.2  Describe the phases of IFRS implementation in an organization or country. (10)
OR
Que.2  Explain the importance of synchronization of national accounting standards with IFRS.
Que.3  Explain the valuation and reporting of inventories under IFRS. (10)
OR
Que.3 Discuss the effect of changes in foreign currency exchange rates on financial statements as per
IFRS.
Que.4  Write a note on related party disclosures under IFRS. (10)
OR
Que.4 Explain the reporting requirements SMEs under IFRS.
Que.5 Explain the key features and objectives of IFRS. (10)
OR
Que.5 Write a note on related party disclosures under IFRS.
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